
Cash Flow
in EUR m

Cash as of 31.12.2016
Cash Flow from 

operating activities

Cash Flow from

investing activities

Cash Flow from

financing activities
Cash as of 31.12.2017

878

419 -517

+110

900

Revenues
in EUR m

2016

2,274

2017

2,527

+11.1
%

Equity ratio
in %/EUR m

2016

1,376 1,329

2017

3,686
4,100

37.3% 32.4%

Equity

Balance sheet total

Equity ratio

EBITDA
in EUR m EBITDA-margin:

2016: 25.8%
2017: 23.2%

2016

586

2017

587

+0.1%

Net Debt/EBITDA
in EUR m

2016

728

1,001

2017

586 587

1.2x 1.7x

Net Debt

EBITDA

Net Debt/EBITDA

Cash Flow
in EUR m
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Cash Flow from 

operating activities

Cash Flow from

investing activities
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financing activities
Cash as of 31.12.2017
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419 -517
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900
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Net Assets

The balance sheet total rose by EUR 413.8 million compared to the figure of December 31, 2016, amounting to EUR 4,099.7 million 

as of December 31, 2017. In terms of non-current assets, intangible assets increased by EUR 159.0 million to EUR 881.4 million. The 

increase was mainly related to licenses and concessions (up EUR 109.3 million) and is in large parts due to the newly acquired com-

panies in Germany (Casino Royal) and Spain (Basque Gaming and several smaller companies). A further cause behind the change 

is the rise in goodwill (up EUR 88.9 million), resulting from the recently acquired companies in the markets of the Germany, Spain, 

Netherlands and Italy.

Property, plant and equipment increased from EUR 953.3 million in the previous year to EUR 1,041.7 million. The deviation largely 

results from prepayments made and assets under construction, with an increase of EUR 83.7 million. This increase has its origins in 

the investments of established German companies and reflects the pre-production of gaming terminals for the conversion of all 

gaming terminals in Germany to the new technical guideline 5.0 in November 2018.

The financial assets position mainly comprises minority interests in Austrian gaming companies (Österreichische Lotterien GmbH 

and Casinos Austria AG). In the year under review, this item increased from EUR 237.8 million to EUR 271.2 million due to the  

revaluation of the shares (with no effect on income).

With regards to current assets, inventories increased by EUR 42.6 million to EUR 268.1 million, with the increase stemming primarily  

from Germany and Spain. Trade receivables, other receivables and assets increased by EUR 36.2 million to EUR 408.7 million, com-

pared to the previous year.

Cash and cash and cash equivalents rose slightly from EUR 877.8 million to EUR 899.7 million. Assets held for sale amount to 

EUR 20.4 million and comprise the I-New Group. 

BALANCE SHEET 
Condensed Version 

in million EUR 2017 2016 Difference in %

Assets    

Non-current assets 2,446.1 2,144.8 14.0 %

Current assets 1,653.6 1,541.1 7.3 %

Balance sheet total 4,099.7 3,685.9 11.2 %

PASSIVA

Equity 1,328.9 1,376.2 -3.4 %

Non-current liabilities 2,098.2 1,590.3 31.9 %

Current liabilities 672.6 719.4 -6.5 %

Balance sheet total 4,099.7 3,685.9 11.2 %

During the reporting period, equity fell by EUR 47.3 million to EUR 1,328.9 million, of which EUR 91.4 million consisted of other 

shareholders’ shares. The company’s share capital remained unchanged at EUR 26.6 million. The same applies to capital reserves, 

which amounted to EUR 85.4 million. In addition to this, equity is comprised of retained earnings amounting to EUR 1,163.1 million,  

the revaluation reserve as per IAS 39 amounting to EUR 23.3 million and the currency translation adjustment amounting to 

EUR -66.8 million.

The increase in non-current liabilities is mainly attributable to the increase in bank credit and loans, which increased by 

EUR 435.0 million to EUR 878.1 million in the fiscal year. In March 2017, NOVOMATIC AG concluded a revolving credit line for the 

amount of EUR 1 billion with a term of 5 years (with the option of prolonging for up to two years). This credit line was concluded 

with a syndicate of international banks, serving on the one hand to harmonize and refinance existing credit lines and, on the other, 

as general financing for the company, including for company acquisitions.
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Consolidated Financial Statement for NOVOMATIC

NOVOMATIC AG’s consolidated financial statement has been prepared according to the reporting and measurement methods 

stipulated by the IFRS (International Financial Reporting Standards).

INCOME STATEMENT 
Condensed version with selected positions

in million EUR 2017 2016 Difference in %

Revenues 2,527.3 2,274.0 11.1 %

Gaming taxes and betting fees -294.2 -238.3 -23.5 %

Revenues after deduction of gaming taxes and betting 
fees 2,233.1 2,035.7 9.7 %

Other operating income 373.8 323.6 15.5 %

Cost of material and other purchased services -371.9 -356.1 -4.4 %

Personnel costs -763.7 -668.4 -14.3 %

Total other operating expenses -884.6 -748.3 -18.2 %

EBITDA 586.8 586.4 0.1 %

EBITDA margin in % 23.2 % 25.8 %  

Depreciation and amortization -377.0 -321.1 -17.4 %

EBIT 209.8 265.3 -20.9 %

EBIT margin in % 8.3 % 11.7 %  

Financial result -21.5 -34.6 37.9 %

Earnings before taxes 188.3 230.7 -18.4 %

Income tax -102.1 -75.0 -36.1 %

Net income from continued operations 86.2 155.7 -44.6 %

Result from discontinued operations -24.8 0.7 n.a.

Annual profit 61.4 156.4 -60.8 %

Earnings Position

Through organic and acquisition-driven growth, sales revenues reached an all-time high of EUR 2,527.3 million during the 2017 

fiscal year. This is an increase of 11.1 percent over the previous year.

The largest absolute increase was achieved in the area of gaming machine revenues which rose by EUR 210.9 million to 

EUR 1,239.8 million. In addition to the acquisition of Casino Royal in Germany in 2017, the operating companies in the United 

Kingdom, Spain and Italy, in particular, contributed to this increase.

Significant revenue growth was also achieved with e-business revenues, which increased by EUR 32.5 million, as well as with  

betting revenues, which came in EUR 23.6 million higher than the previous year. There was, however, a decline in rental revenues 

of minus EUR 17.5 million (due to regulatory changes in Germany) and sales revenues (especially in Italy and the United Kingdom) 

of minus EUR 26.7 million.

Gaming taxes and betting fees, which depend largely on revenue, increased in 2017 to EUR 294.2 million, compared to  

EUR 238.3 million in the previous year.
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